PROSPECTUS

Investeringsforeningen Danske Invest

Published 9 October 2025

This prospectus was prepared and published because Investeringsforeningen Danske
Invest has made an application for admission to trading of the unit class Defence &
Security - Accumulating, DKK on Nasdaq Copenhagen with the first day of trading on 13
October 2025.

Information about the unit class is provided under the sub-fund description on page 30.




1 Table of contents

I Table Of COMEEMES. ..c..eeitiriiiieiteeiteteet ettt ettt b ettt et s b et e bt ebt et e bt e e sbeeseeaeseeentebens 2
2 Terms Of SUDSCIIPHION ....viriieriieriieiieeieeieeteeteesitestesteeseesseessaesteessaesssessseesseessaesssesssesssessseensessseens 5
3 General matters regarding the fund..............ccooiiiiiii i e 5
3.1 The fund’s NAME, AAAIESS, ELC. ...vvviiiieiiii it e e et e e e sar e e s s eareeessaaaes 5
3.2 The fUNA'S ODJECTS ....eviiiiiieciie ettt et e et e e ae e st e e e ebeesabaeesebeesaseeesnseessseaans 5
33 The fund’s Board Of DIF€CLOTS ........oiuiiiiiiiieiie ittt 5
34 The fund’s investment Management COMPANY........cccvrerreeerreerveeesreeenreessreeesseessseessseessseenns 6
3.5 The fund’s QUAITOTS ....co.veiiieiitieieee ettt sttt et et e b see b 6
3.6  The fund’s financial Calendar............c.ccieriiiriiiieiie e 6
4 General information regarding all SUb-TUNAS ..........c.ccciriiirriiiriinie e 6
4.1 ELIIDIE TNATKELS .....vieiieiieeie ettt sttt et et e steeseaessaessteesseesseessaessnesssesnseenseenseensanns 6
4.2 Benchmark ..o 7
4.3 Active and passive INVESTMENE STTATEZY ....ccveeeevireriieirieeiiieeieeeieeesreeeeeeesseesseeessseeesseeenssens 7
A4 INOIMIIEE .....eentieiieite et et et esteestteeate e bt e bt e bt e s b tesbeeeateeabe e be e beesheesabeeaseeabeenbeabeenseesmteenseanbeenbeens 7
4.5  Responsible INVEStMENt POLICY......cciiviiiiieiiieiiiiie ettt esteeeteeeee e esveesreestaesesesebeesveeveesseens 8
4.6 Credit aSSESSMENE POLICY ..c.viiriierierieiieeiieritesteesteeste e sreereeseesseestaessaesssesnseesseeseesseesssessns 13
S SUD-TUNA AESCIIPLIONS ...vieuvieiieiieiiieieeie et reeste e et e bt e e e s e sebeesseesseeseesseessaesssesnseenseesseesssesnss 14
5.1 Bioteknologi INdeks KL .........ccoeoieriiriiiiiiiieieeriee ettt et e e senesnne e 14
5.2 Danmark - Akkumulerende KL ..........cccoooiiiiiiiiiiniieiiesie et esa e 15
5.3 Danmark FOKUS KL.......cooiiiieiiiieieeeese ettt ettt ettt ee e 17
54  Danmark Indeks KL........ccciiioiiiiieieieesee ettt sttt et 18
5.5  Danmark Indeks ex OMXC20 KL .....c.ooieiiiiiiieiecieeiee ettt 20
5.6 Danmark KL ......c.ooiiiiiiee ettt ettt sttt e et e aeenne e e 22
5.7  Dannebrog Mellemlange Obligationer KL ..........ccccoccieviiiiiiiiiiieiiieieeiesiesee e eree e 23
5.8  Danske Indeksobligationer KL .........c.ccccoveiiriiiiiieniieiieniesie st eieeieesee e sveereenseesaessaens 25
5.9  Danske Korte Obligationer KL .........ccccccvveiiiiiiiiiienienienie e sie e eieesee e snesneeseeseessaessnens 26
5.10 Danske Lange Obligationer KL ...........cccoociiiiiiiieniieiienie e eie et esae e 28
5.11 Defence & Security - ACCUMUIALING .........c.eevvieviieiieiieiie e cie et e b sreereebeereesree s 30
5.12  Euro High Yield-Obligationer - Akkumulerende KL ...........cccooievviiiiiniiniicieeecieeieeiene 32
5.13  Euro High Yield-Obligationer KL ..........c.ccccoiiiiiiiiiiieiie ettt 36
5.14  Euro Investment Grade-Obligationer KL...........c.ccccouviiiiiiiiiiiiiiccie et 38
5.15 Europa - Akkumulerende KL...........cccoociiiiiiiiiiiierierie e ee et sve e s seae s 40
516 BUropa 2 KL..oooeiiieiieeie ettt ettt ettt ettt e st e e nte e st e e ate e nteesanaeennreeen 42
5.17  Europa Hgjt Udbytte - Akkumulerende KL...........ccoocveveiiiiiiiiiieiieiieeeese e 43
5.18  Europa Hajt Udbytte KL........ccccieriiiiiiieiiieieeiteee et ste e sve et enseenseensaensaens 44
5.19  Europa Indeks BNP KL .......coooiiiiiiiiiciie ettt ettt sveeeve e s e e svae e sbeeeeseessnaa e 46
5.20  Europa INdeKs KL .......c.oioiiiiiiiieiie ettt ettt et e et e eive s teeetveessbaeetae e sbaeenssaesssenans 47
521 EUIOPa KL ..ottt ettt s e e tv e e ba e e tb e e s b e e estbeeerbaeetaeensbaeesraennraaans 49
5.22  Europa Small Cap - Akkumulerende KL ..........c.ccooeiiiiiiiiiiiiiieieceececcese e 51
5.23  Europa Small Cap KL ......c.occiiiiiiieieiiecieee ettt eve et a e ssaessseenseenseensaessaens 52
5.24  Fjern@sten INdeks KL ..........ccoioiiiriiiiiiiecieceetereese st enre e e e snae s 54
525 FONAE KL ...ttt ettt ettt ettt et s b et sb et be et e e e 55
5.26  Global Ansvarlig Portefalje 20 - Akkumulerende KL ...........ccoocveviienieniiiniiiiieeeieceeiene 57
5.27 Global Ansvarlig Portefolje 35 - Akkumulerende KL ...........ccoooiiiiiiiiniiniiieeeee 62
5.28 Global Ansvarlig Portefelje 50 - Akkumulerende KL ..........ccoooeiinieieniieieeceeeeeee 67
5.29 Global Ansvarlig Portefolje 65 - Akkumulerende KL ..........cccoooeiiiieienieiieeieeeeee 72
5.30 Global Ansvarlig Portefelje 80 - Akkumulerende KL ...........ccoooeiiiieiinineiieceeceeee 77
5.31 Global Ansvarlig Portefalje 100 - Akkumulerende KL.........c.ccccoevierieniiinciiniieieeieeeeiene 82
5.32  Global Indeks — Akkumulerende KL ...........ccccooierirrieniieiiiiee et 85
533 Global INdeks KL.....couoiuiiiiiieiiieeiee ettt st st e 87

DI prospectus 2025 10 09 ENG 2



5.34  Global Index 2 - ACCUMUIALING........ccevviiririeeiierieereeseesre et ereete e eessaesesessneenseenseesaessaens 89

5.35 Global Sustainable Future 2 KL........c.ccccvveiiiiiiiriienieniesie e eieeieesee e e see e eseesaesene s 92
5.36  Global Sustainable Future - Akkumulerende KL...........ccccccevviieiiiiniienienieniecieeeeieeeeiene 93
5.37 Global Sustainable Future KL...........ccoocvieiiiiiiiiiieieniesie et esa e 95
5.38 Globale High Yield Obligationer — Akkumulerende KL ...........cccccvevienieniiniieiieiieeeiene 97
5.39  Globale High Yield-Obligationer KL ...........cccccoiiiiiiiiiiieiiieeie et 101
5.40 Globale Lange Indeksobligationer - Akkumulerende KL..........cc.ccovvvvvieviiiviienienieciec, 103
5.41 Globale Lange Indeksobligationer KL..........ccccocviiiiiiiieiiieiieciiesiiecee et e e 106
5.42 Globale Mellemlange Indeksobligationer KL............c.cooveiieviiiiiiiiiiieeeeceecee e 108
5.43 Globale Virksomhedsobligationer KL ...........cccccvviiiiiiieiienieierieceeeieeeeee e 109
5.44  Globale Obligationsmarkeder KL ...........cccccoviiiiiiiiiiiiiieiieieerie e e 111
5.45 Horisont Pension Basis - Akkumulerende KL ...........ccccvveiiiniiniinciiniiceeeesee e 113
5.46  Horisont Pension 2030 - Akkumulerende KL............ccooovveriieniiniiniinieeeeeesee e 115
5.47 Horisont Pension 2040 - Akkumulerende KL...........ccoooieiiiiiiieiinieeeeeeeee e 117
548 JAPAN KL .ooeeiiiiiiieciees ettt e e b e et e e e tb e e et e e eataeesbaeeraeenreas 119
549  Kina KL - under fUSION .......cceoiiiiieieieieieseee ettt et eeeees 121
5.50  Mix 20 - AKKUMUIETENAE.......eoitiiiiiiiieieeeete ettt st 123
5.51  Mix 35 - AKKUMUIETENAE.......cccuiiiiiiiieiieieerie ettt a et e e seneenneenne 125
5.52  Mix 50 - AKKUMUIETENAE.......ccciiiiiiiiiiieiierite ettt re e e staeseaesenesnneenns 127
5.53  Mix 65 - AKKUMUIETENAE........cceiiiiiiieiicieeste ettt e sraeseneesne e 129
5.54  Mix 80 - AKKUMUIETENAE.......cccviiiiiiieiieieerite sttt e sraeseneenseenne 131
5.55 Mix Aktier - AKKUMUIETENdE.........ccovuiieieiieiieiee et 134
5.56 Mix Obligationer - AKKUMUIETENdE...........cccviiriieiiiiiiie et 135
5.57  MiX ODBlIZAtIONET ......ccciiiiiiiiieeiiiecieeeiee et e eieeesre e st eesebeesbeeestaeessseeessseessseessseeenssesessseenssens 137
5.58 Norden Ansvarligt Fokus - Akkumulerende KL...........c.ccccouveviiiniiiiniieiieeee e, 139
5.59 Nordiske Virksomhedsobligationer - Akkumulerende KL ...........ccceevveviinieninncnenneeinnn, 141
5.60 Norske Korte Obligationer - Akkumulerende KL ...........ccccoeviiviiiiinciiniceeseecee e 145
5.61 Nye Markeder - Akkumulerende KL ..........cccccoviiiiiiiiiieiieieieciece et 146
5.62  Nye Markeder KL .......ccoiioiiiiiiiiiiisieeieeeeste sttt ettt s essa e e e ssaesraesnnesnseenns 149
5.63  NYE MATKEACT 2 ..c.eviiiiiieiiie ettt et e et e e e tae e s beeestbeessbeeensaeesseeensaeesseas 150
5.64 Nye Markeder Obligationer - Akkumulerende KL............cccoooviieviiiiiiiiniece e, 152
5.65 Nye Markeder Obligationer KL ...........cocviiiiiiiiiiiiiieii ettt ettt svae e e 156
5.66 Nye Markeder Obligationer Lokal Valuta — Akkumulerende KL ..........c.cccooeviiiiieniennnnne 157
5.67 Nye Markeder Obligationer Lokal Valuta KL ...........cccccoverieniiniiniiniieieeeeee e 162
5.68  Structured Credit - Investment Grade .........ccccevcveeiieciierienienieree e 164
5.69  Structured Credit - Investment Grade, Accumulating.............ccoeevevveeeieereereeneenresreeneenns 166
5.70  Teknologi INdeks KL .......ccooiiiiiiiiiiiiiieiesee ettt e seaeseneense e 168
5.71  USA Indeks - Akkumulerende KL..........cccooiiiiiiiiieieeeee e 169
572 USA INAEKS KL ..ottt ettt ettt b e et e s ene e s e eneeneenees 171
5.73  Osteuropa KL - under afviKIing........c..covevviiiiiiiiiie ettt st 173
6 Sub-fund/unit Class TISKS ......c.eeiieriiiieie ettt ettt ettt eeenes 174
7 Return, dividends, taXation, €1C.......c..eeiiviviiiiiiirieeeeeriee e et e e et e eeeree e e et e e eereeeeerareeeeeareeeeenns 186
7.1 Return, dividends and price MOVEMENLS ............cccverieereereerreeieeieeieeseesresneeseeseeseesseens 186
A - & 1 1 L= TSR P 187
8 Subscription and SUDSCIIPHON COSES .....uviriiiriieiieriiertierresieeteereereeseesseesreseressseesseesseesseesssessnes 191
8.1 ONGOING ISSUANCE .....evveeerreeerieeireeereeestteesereeassseessseesseeassseesssssassssesssessssseesssessssesesssessssseenses 191
8.2 DIASTIDULION 1.ttt ettt et e bt et e bt e bt e s it e st eeneeebeenbeen 191
8.3 SUDSCIIPLION PIICE ..vvieeiviieieiieiiie et eeteeeeteeerte e et e estteesebeeetbeessbeeesseeessseessseeesseessseeensseesssens 192
8.4  Payment for subscription and CUStOAY SEIVICES ........eccvereriieiiieeiieerieeeieeerveeereeeereeereeens 193
8.5 Issue and redempPtion PriCES, CLC. ..c.vvviirirrierireriieereerteeseesttesresreereeseesseesseesseessnesssennsennns 193
9  Sale, redemption and redeMPLiON COSES......errrirrirrierirerireerieeieesteesrestesreereesseesseesseessnesssesssennns 193
9.1 Negotiability and redemPtion..........cceeviereieeiiieriieiierie ettt seesreebeebeesseesseesnees 193

DI prospectus 2025 10 09 ENG 3



9.2 Settlement in connection With redemMPtioN.........ccccvveriieeiieerierierierie e 195

9.3  Registration, denomination and price specification of UNits...........ccceevevvereervercrercreenenn, 196
0.4 AdMiSSION 10 trAQINZ......iertieiieriieiiieieeieeree e ete e ere e et et e sseessreesseesseessaessaessnesssesnsennns 196
10 Operation, business partners and CUITENE COSLS ........evvvrrrrrerreereereerrerrerreereesseesseesaesnessessennns 197
LO.1  MANAZEIMENL . .....uiiiitieeiieeeiee ettt eeteeetteeetteesteeeseteesteeeaseeesnseeeseeesnsaessseesnseesnsaeesnseesseesnssens 197
10.2  Costs for the Board of Directors and the Danish Financial Supervisory Authority............ 198
10.3  Fee to investment management COMPANY ........cccveeeereeerveerrreeesreerseesssseesseesssseessssessseeessses 198
104 CUSEOAIAN ..ottt et a e sttt e b e e b e s bt e s bt e e ae e eateenbe e beesbeesaeesaeeeaneenee 199
10.5  Market MAKING .......cooviiiiiiiiiiiiciecte ettt ettt eveeve e te et estae s b e esbeesbeeteesteesaseesneeaseenns 200
L N (<) 1| £ PSS RSRP 200
10.7  POTtfOlI0 NANAZET.......cetieiieiieiieeieeteee et seeseeste et ebeeteeseessaeesseesseesseessaesseessnesssesnsennns 200
11 Rights, articles of association and financial reporting matters, etC...........cocververeereercrercvesnenns 205
T1.1  REEISLEIEd UNMILS.....eiiciieiieiieiesie ettt et e steesteesreseteebeebeetee e e ssaeenseesseesseessaesseessnesssennsennns 205
11.2  Voting rights and other TIGNS ..........cciiviiiiiiiiciie e st 205
11.3  Dissolution of the fund, a sub-fund or a UNit Class...........coovvvvriiiiiiiiiiiiiie e 205
11.4  Articles of association, annual report, key investor information and holdings statement... 205
11.5  Temporary fINANCING.......cccvieciieeiiieeeieerteeeeteeereeeteeeseteesreeestaeesbeeessseessseesseeessseessseeensees 206
12 Financial instruments and securities financing transactions ...........c.occveeeveerreereereeseesnessvesvennns 206
12.1  Financial INStIUMEINLS ......ccueeuieriiitieierieeeiee sttt ettt sttt st be et e e b nees 206
12.2  Securities fiNanCINg tranSACTIONS. ........cccvereerierrerreerreesieesteesresreeseeseesseessaesseessnesssesssennns 206
12,3 Securities INAING........ccverierieiieiieeieeeereeseeste e eve ettt e e e saessseenseesseesaesseesenesssesnsennns 206
12.4  Repurchase tranSaCtiONS........c.ccveevierierieerieeiieereereesveesteesteesssesssessseesseessessseesseessnesssesssesnns 207
12.5  Criteria for counterparties and agreemeNts ...........cccuveeeveeeciieeiieerrieesreesreeeieeesereeevreeseneas 207
12.6  Policy on collateral SECUITLY ......ccccviiieiiieiiieeciieeeiee et ettt sete e e e eeb e e sbeeetaeeseseeenbeeeeneas 207
12.7  Valuation of collateral SECUIIEY .......cccvieiiiiiciiieiieciee ettt et e eebaeeeneas 208

APPENDIX 1: Trading costs/composition and maximum size of issue surcharge as a percentage...209
APPENDIX 2: Trading costs/composition and maximum size of redemption discount as a percentage
216

APPENDIX 3: Administration fee and management fee.............cceeeuvervierierieniienienieeie e 224
APPENDIX 4: Administrative expenses over the last five years ........ccccoccvvevciiiiiiicciece e, 231
APPENDIX 5: Portfolio management fEe ...........c.ocicviiiiiieiiieeiii ettt 238
APPENDIX 6: ISIN, SE NO. and FT NO. ....cooiiiiiee ettt 245
APPENDIX 7: DiStITDULION COSES ...euvieuieniiruieienteeieriesttetesteeetentesseeaesseestesesseensassesseensesseensessesseensesss 252
APPENDIX 8: SFDR APPENAIX ..cuvieiieiieiieniieiieiieeiteieesieeseesseesssesssessseesseesseesseesssesssesssessseesseesseens 258

DI prospectus 2025 10 09 ENG 4



2 Terms of subscription

The Board of Directors of Investeringsforeningen Danske Invest has approved that units of the sub-
funds are issued on an ongoing basis without any upper limit on the conditions below.

This prospectus applies from 9 October 2025 and supersedes the existing prospectus for the sub-funds.

This prospectus has been prepared in accordance with Danish rules and legislation, including the
Danish Executive Order on disclosures in prospectuses for Danish UCITS. The prospectus has been
submitted to the Danish Financial Supervisory Authority pursuant to part 12 of the Danish Investment
Associations, etc. Act.

The prospectus is marketed in Denmark, Norway, Sweden and Finland. The authorities have been
notified with a view to marketing the units in Norway, Sweden and Finland.

The sub-funds and classes may not be offered for sale or sold in the USA or Canada, and the prospectus
may not be distributed to investors resident in those territories.

The information in this prospectus may not be relied on as advice on investment-related or other
matters. Investors are encouraged to seek individual advice about their own investment and related
matters.

Any matters mentioned in this prospectus, including investment strategy and risk profile, may be
changed by Board resolution within the framework of legislation and the articles of association.

Unless otherwise stated, all references to legislation are to Danish legislation.

3 General matters regarding the fund

3.1 The fund’s name, address, etc.

Investeringsforeningen Danske Invest
Bernstorffsgade 40

1577 Copenhagen V

Denmark

Tel.: +4533 337171

CVR no. 1516 15 82, FT no. 11.005

The fund was established on 25 November 1983.

3.2 The fund's objects

The objects of the fund are to receive, from a wide circle of investors or from the general public, funds
which in accordance with a principle of risk diversification will be placed in securities in compliance
with the provisions of parts 14 and 15 of the Danish Investment Associations, etc. Act and, at the request
of a unitholder, to redeem such unitholder’s share of the assets with funds derived therefrom. See article
13 of the articles of association.

Based on the above, the fund seeks to invest its funds under management so as to achieve a satisfactory
return.

3.3 The fund’s Board of Directors

Bo Holse, Chairman Birgitte Brinch Madsen
Vice Chairman

Jeanette Fangel Logstrup Jan Madsen

Michael Svarer
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3.4 The fund’s investment management company

Danske Invest Management A/S
Bernstorffsgade 40

1577 Copenhagen V

Denmark

Tel.: +4533 33 71 71

CVR no. 12522576,FTno. 17.110

The company is owned by Danske Bank A/S.

The management board of Danske Invest Management A/S is comprised of Robert Bruun Mikkelstrup,
Managing Director, and Morten Rasten, Executive Director.

The fund has entered into an agreement with Danske Invest Management A/S to the effect that the
company will be in charge of the day-to-day management of the fund in accordance with the Danish
Financial Business Act, the Danish Investment Associations, etc. Act, the fund’s articles of association
and instructions by the fund’s Board of Directors, including investment limits for the individual sub-
funds.

The agreement also entails that, following approval by the fund’s Board of Directors, Danske Invest
Management A/S enters into agreements on portfolio management, arrangement and other services in
respect of the fund’s sub-funds.

3.5 The fund’s auditors

PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab
Strandvejen 44

2900 Hellerup, Denmark

Company reg. (CVR) no. 33 77 12 31

3.6 The fund’s financial calendar

March 2025: Annual report 2024
April 2025:  Annual general meeting
August 2025: Semi-annual report 2025

4 General information regarding all sub-funds

The Board of Directors is authorised to pass resolutions to establish unit classes. If any new unit classes
are formed, a new prospectus will be prepared, containing a description of the unit classes. Previously,
sub-funds allowed to offer unit classes would have the affix “KL” in their name. As this regulation no
longer applies, “KL” in the sub-fund name will be phased out over the coming years.

The typical investor in the sub-funds/unit classes wishes to take advantage of the inherent diversification
of risk within the investment universe of the sub-funds/unit classes rather than independently making
individual investments and building an individual securities portfolio. The typical investor of the sub-
funds/unit classes sees this investment as part of a wider portfolio. Other typical conditions for the
individual sub-funds are described in the sub-fund descriptions in section 5.

4.1 Eligible markets

The sub-funds may, provided this is consistent with their investment policies and unless otherwise
stated in the section of the prospectus describing the sub-funds, invest in the following markets:

1. regulated markets as defined in MiFID,
and in:

2. other markets in an EU Member State that are regulated, regularly functioning, recognised and
open to the public, but which do not fall under the definition of a regulated market set out in
MiFID, or
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3. stock exchanges or regulated markets in third countries that are regularly functioning,
recognised and open to the public.

However, the sub-fund can only invest in accordance with items 2) or 3) above if the market in question
has been approved by the Danish Financial Supervisory Authority or has been approved by the Board
of Directors, and if the market is considered by the Board of Directors to comply with the statutory
requirements for eligible markets for a Danish UCITS.

The Board of Directors has assessed and approved the following markets for the fund:

- Members of the World Federation of Exchanges (WFE)
- The US OTC fixed income market

- China Interbank Bond Market (CIBM)

- Nordic Alternative Bond Market (Nordic ABM)

- London Stock Exchange (LSE)

4.2 Benchmark

The current benchmark of each sub-fund/unit class is specified if the relevant sub-fund/unit class applies
such benchmark. If replacements have been made to the benchmark, the benchmark de facto applied in
a given period will be used in the calculations of benchmark return.

Investment funds with sub-funds using benchmarks comprised by the benchmarks regulation (EU
regulation 2016/1011 of 8 June 2016) must disclose whether the benchmarks used are provided by an
administrator who is registered by the European Securities and Markets Authority (ESMA).

Generally, the fund only uses benchmarks provided by an administrator which is registered by ESMA.
Some sub-funds use benchmarks provided by administrators which are not registered by ESMA. A
benchmark administrator located outside the EU may apply for authorisation until 31 December 2025.

In the description of the sub-funds using benchmarks comprised by the benchmarks regulation, it will
be indicated at the name of the benchmark whether the benchmark administrator in question is registered
by ESMA.

The Board of Directors of the fund has laid down procedures for determining benchmark in case of
changes to the benchmarks in question or if a given benchmark is no longer provided by an administrator
registered by ESMA.

Sub-funds/unit classes will not have a benchmark if a suitable index is not available. The objective for
sub-funds with no benchmark is to achieve a return equivalent to that for the relevant market with due
regard to the sub-fund’s risk. If a sub-fund does not follow a benchmark, the reason is stated under the
description of the relevant sub-fund.

4.3 Active and passive investment strategy

Sub-funds with an active investment strategy have an objective of achieving a return outperforming the
relevant benchmark. For sub-funds with an active investment strategy, we seek to find the best
investments in order to maximise the return with due consideration to risk. Due to this strategy,
investments will deviate from the benchmark, and returns may outperform or underperform the
benchmark.

Sub-funds pursuing a passive investment strategy, so-called index-linked sub-funds, aim to structure
their investments to closely track the selected benchmark. This means that investors may expect a return
largely in line with benchmark performance. It should be noted, however, that returns typically
underperform the benchmark slightly because costs are deducted from returns.

4.4 Nominee

A nominee is a bank or other regulated financial enterprise holding unit trust certificates on behalf of
investors. Typically, the nominee will be the distributor through which you acquired your unit trust
certificates. Under our nominee model, the nominee will be registered in the investment fund’s register
of unitholders, even though each individual investor has the management and financial rights attaching
to the certificates. In other words, the nominee registration does not change your ownership or your
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rights at the general meetings of the investment fund. If, for example, you invest in a sub-fund
denominated in Norwegian kroner, your unit trust certificates will formally be registered with a
nominee, which will also be registered as the owner in the investment fund’s books. Your beneficial
ownership of the unit trust certificates may from time to time be identified through the nominee’s
register, as the nominee will prepare its own register of the holdings of each investor. Investors, whose
holdings are registered through a nominee, may see their holdings in their usual custody account.

4.5 Responsible investment policy

Responsible investments are central to the fund’s ambition of providing satisfactory returns to its
investors. The ambition is to guide issuers (companies) in a more responsible and sustainable direction
and contribute to a positive development of society. Accordingly, sustainability factors — which include
human rights, labour rights, environment, climate, social matters, bribery and anti-corruption and
governance — are natural elements to consider in the investment process of the sub-funds and when
portfolio managers engage with issuers (companies).

Danske Invest Management A/S has defined a responsible investment policy. The policy lays down the
overall framework for responsibility in the investment process and the stewardship pursued by the
association. The policy lives up to the UN-supported Principles for Responsible Investment and
recommendations for stewardship, among other things. The responsible investment policy is available
at: www.danskeinvest.dk.

4.5.1 Description of integration of sustainability risks in the sub-funds

In accordance with Danske Invest Management A/S’ responsible investment policy, sustainability risks
form an integral part of all sub-funds’ investment processes alongside other relevant risks. Integrating
sustainability risk into the investment process helps to identify the sustainability factors that may pose
a risk and ultimately affect the returns of an investment.

For index-based strategies, investments are selected with a view to reflecting the portfolio composition
of the benchmark. The sub-funds’ exposure to sustainability risks is thus a reflection of the sustainability
risks applicable to the benchmark.

The sub-funds are automatically screened for sustainability factors. This is handled by our portfolio
managers on the basis of their own research as well as data and research from other data providers.

As defined in Danske Invest Management A/S’ responsible investment policy and pertaining
instructions, the investment universe is screened on the basis of principles laid down in Danske
Invest Management A/S’s instruction for integration of sustainability risks. The screening may result in
exclusions of issuers (companies) estimated to be exposed to significantly elevated sustainability risk
based on an assessment of how the individual issuer (company) addresses sustainability factors. The
exclusion list for these issuers (companies) (sustainability risk exclusion) is used by all sub-funds of the
fund. Based on assessments and engagement with issuers (companies), a decision may also be taken
from time to time to divest or restrict investments in a company, in a specific investment strategy or
across multiple strategies by the sub-funds in general or by a specific sub-fund due to unsuitable
exposure to sustainability risks. Depending on a sub-fund’s strategy and risk profile, sustainability risks
may thus affect both investment decisions and the retention of investments in the portfolio.

In addition to the portfolio managers’ own follow-up on sustainability risks, Danske Invest Management
A/S monitors indicators for the sub-funds to ensure prudent management of sustainability risks by the
portfolio managers.

See section 6 for additional information on relevant sustainability risks and their expected impact on
individual sub-funds.

4.5.2 Description of sustainability-related sub-fund properties

Pursuant to the rules of SFDR (Regulation (EU) 2019/2088 of 27 November 2019 on sustainability-
related disclosures in the financial services sector), Danske Invest Management A/S must incorporate
sustainability-related disclosures in the prospectus for the individual sub-funds. For the individual sub-
funds, the disclosure obligation is linked to the sub-fund’s SFDR classification and, by extension,
whether the sub-fund promotes environmental and/or social characteristics (article 8 classification), has
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a sustainable investment objective! (article 9 classification) or merely incorporate sustainability risks
as a part of the investment process (article 6 classification).

For sub-funds under articles 8 and 9, which we refer to at Danske Invest Investment A/S as “Sub-funds
promoting environmental and/or social characteristics” and “Sub-funds with a sustainable investment
objective”, respectively, the prospectus (appendix 8) contains additional information related to the
relevant sustainability properties for the sub-fund. Information is also available on the website and in
the annual report.

Danske Invest Management A/S has defined a framework for reporting and attainment of the
environmental and/or social characteristics and sustainable investment objectives. Sub-funds promoting
environmental and/or social characteristics (article 8) may have different combinations of
characteristics, including that the sub-fund partly invests in sustainable investments. Similarly, a Sub-
fund with a sustainable investment objective (article 9) may attain different dedicated sustainable
investment objectives in combination with the respective other characteristics depending on the
individual sub-fund’s investment strategy and investment universe. Characteristics and sustainable
investment objectives are incorporated in the investment process and are shown in the tables below. In
this way, the respective environmental and/or social characteristics are promoted and the sustainable
investment objectives are attained.

4.5.3 Sub-funds promoting environmental and/or social characteristics (article 8) or Sub-funds
with a sustainable investment objective (article 9)

In addition to complying with the responsible investment policy and incorporate sustainability risks in

all sub-funds, a number of sub-funds are promoting environmental and/or social characteristics (cf.

article 8). Article 9 sub-funds also pursue sustainable investment objectives.

In addition, screening is used as a tool to identify material adverse impacts on sustainability factors.

This screening could for example lead to the exclusion of issuers (companies) involved in controversial
weapons, tar sands, thermal coal, peat-fired power-generation, tobacco and issuers (companies)
involved in sustainability controversies and activities considered unacceptable according to the sub-
fund’s applicable exclusion criteria.

Environmental and/or social characteristics and good governance practices may hence influence a
decision to either buy or increase weighting, hold or maintain weighting, sell or decrease weighting, in
order to promote the characteristics or sustainable investment objective of the sub-fund.

The impact of issuers (companies) on environmental and social characteristics and good governance
practices may also be promoted by voting at general meetings or by engaging with the issuer. The
engagement is made individually or with other investors. This enables the sub-funds to address topics
for example within good governance practices and adverse impacts on sustainability factors, such as
emissions, energy efficiency, biodiversity, water, waste management, employee matters, human rights
as well as anti-bribery and anti-corruption.

The extent to which the environmental and/or social characteristics of the sub-fund are promoted or
sustainable investment objective is attained is monitored on a regular basis and is reported in the sub-
fund’s periodic reporting. Furthermore, Danske Invest Management A/S’s responsible investment
policy and active ownership policy and underlying instructions for inclusions and exclusions are
published on www.danskeinvest.dk with reference to the exclusion list in force from time to time.

The tables below describe how the relevant characteristics and/or sustainable investment objectives are
applied for the sub-funds.

! Investment objectives of investing in economic activities that contribute meaningfully to an environmental
and/or a social purpose, whose activities do not cause significant harm to other sustainable objectives as
specifically defined for sub-funds with sustainable investment objectives and/or selected sub-funds under the
designation Sub-funds promoting environmental and/or social characteristics.

DI prospectus 2025 10 09 ENG 9



Characteristics promoted for Sub-funds promoting environmental and/or social characteristics

(article 8)

Sound Sound Part investment
sustainability environmental in sustainable
Sub-fund practices stewardship Voting investments

Bioteknologi Indeks KL

Danmark - Akkumulerende KL

Danmark Fokus KL

Danmark Indeks KL

Danmark Indeks ex OMXC20 KL

Danmark KL

Dannebrog Mellemlange Obligationer KL

Danske Indeksobligationer KL

Danske Korte Obligationer KL

Danske Lange Obligationer KL

Defence & Security - Accumulating

Euro Investment Grade-Obligationer KL

Euro High Yield-Obligationer - Akkumulerende KL

Euro High Yield-Obligationer KL

Europa - Akkumulerende KL

Europa 2 KL

Europa Hejt Udbytte - Akkumulerende KL

Europa Hejt Udbytte KL

Europa Indeks BNP KL

Europa Indeks KL

Europa KL

Europa Small Cap - Akkumulerende KL

Europa Small Cap KL

Fjernesten Indeks KL

Fonde KL

Global Ansvarlig Portefalje 20 - Akkumulerende KL

Global Ansvarlig Portefolje 35 - Akkumulerende KL

Global Ansvarlig Portefelje 50 - Akkumulerende KL

Global Ansvarlig Portefolje 65 - Akkumulerende KL

Global Ansvarlig Portefolje 80 - Akkumulerende KL

Global Ansvarlig Portefelje 100 - Akkumulerende KL

Global Indeks — Akkumulerende KL

Global Indeks KL

Global Index 2 - Accumulating

Globale High Yield-Obligationer - Akkumulerende KL

Globale High Yield-Obligationer KL

Globale Lange Indeksobligationer - Akkumulerende KL

Globale Lange Indeksobligationer KL

Globale Mellemlange Indeksobligationer KL

Globale Obligationsmarkeder KL

Globale Virksomhedsobligationer KL

Horisont Pension Basis - Akkumulerende KL

Horisont Pension 2030- Akkumulerende KL

Horisont Pension 2040 - Akkumulerende KL

Japan KL

Kina KL - under fusion*

Mix 20 - Akkumulerende

Mix 35 - Akkumulerende

Mix 50 - Akkumulerende

Mix 65 - Akkumulerende

Mix 80 - Akkumulerende

Mix Aktier - Akkumulerende

Mix Obligationer - Akkumulerende

Mix Obligationer

Norden Ansvarligt Fokus - Akkumulerende KL

Nordiske Virksomhedsobligationer - Akkumulerende KL

Norske Korte Obligationer - Akkumulerende KL

Nye Markeder - Akkumulerende KL

Nye Markeder KL

Nye Markeder 2

Nye Markeder Obligationer - Akkumulerende KL

Nye Markeder Obligationer KL

Nye Markeder Obligationer Lokal Valuta - Akkumule